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Time : 3 Hours
aae - N QAL

Full Marks : 250
g Qi : 980
The figures in the right-hand margin indicate marks.
ggo9a Q218 966 N g9a AIe QEIARS |

Candidates should attempt any 10 (ten) questions of
GROUP—A with word limit of 250 words and should
attempt any 5 (five) questions from GROUP—B
with word limit of 300 words.

ae1RIE 19169 GROUP—A § 606@16d €oF gga @ea 980 a
F1I6Q 99° GROUP—B § 646@161d 85 g9 @ea
Moo g9 F1-IER AT QY6 |

GROUP—A

1. Critically evaluate Say’s law and its relevance to modern

macroeconomic theory. How does Keynesian theory address the
issue of unemployment and underemployment? 15
ARYFR AIERIRERIERTR (macroeconomic) AR AV WRIQ FAA 9Q°
QIQC}QGI Q GRNA QER AIENIFR QG | 6LEARTIRT B 6QEARTIRT VNG|
(underemployment) 99 @GR VIS QAR AARIS F€Q |

. Discuss the relationship between interest rates and inflation. How

can central banks use monetary policy instruments to control
inflation and promote economic growth? 15

QULIA B ¢]QIFIT IR AP VA6 AEAISR 29 | RIE F9a46 99°
26F0Q 2GR AR 69Q1A NISYLR FTA AUNT RWIAE NV
RAAIREQ |
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. Explain the role of different financial institutions (banks, non-bank

intermediaries, central banks) in the modern monetary system.
15

ARIPR Q1 Y FAIRRIER FER AR 9EAR (IS, UG NiT aF,
6QgIN IS ) @ AR IS FQF |

. Evaluate the advantages and disadvantages of using exchange rate

adjustments versus capital controls to manage balance of payments
problems in countries with high capital mobility. 15

@9 & 999190l 89 697IPwER 699 QIRIQ (balance of payment) AAAYIQ
aGoIael AR AGA0 gAY HIOYIIRR! RN 9& F938 NeLIa AR
qRuI 8 2QRIg RIS K@Y |

. How can Government policies promote allocative efficiency and

income distribution in the context of market failures? Discuss the
trade-offs involved. 15

Market 96! 08609160 QRN 216 4R FAG! IQ° AG 9] 9
€9I2IT0 YRR AIRI? 9 ANNEA QEMN-9Q (trade-offs) TYAER 2ERAISR
*0g |

. Analyze the incidence and effects of different taxes and subsidies

on economic activity and welfare. 15
YR FIDIIRA 99° @RYIE QA6R FER TR 9e° ASTQR AGEI Y gAY
6484 @Q |

. Evaluate the concept of sustainable development in light of

environmental concerns. How can economic growth be achieved
while preserving natural resources and mitigating climate change?
15

adeed arIaIg @d6a oY AR Q19 UIRIG ANYISE 90g | 9IRER AN
Q°QBE Q2 KRG ARG 1A FARCIER 2T 2GS T8 fIAR
RAAIRQ AIRR |

. Discuss the role of international institutions like IMF, WTO and

regional trade blocs in promoting global economic cooperation and
development. 15

Qg 2U670@ AVEQAIT 9Q° IQIEQ 6712EE FAUCA IR 97. 4T, (IMF),
@9.6.6. (WTO) 9e° 2185 Q1@eY QF 98 21SRI019 2QaIea 9ial aaea
ZICNSR 209 |
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9.

10.

11,

12.

13.

Compare and contrast the classical and neo-classical theories of
economic growth. How do factors like physical and human capital,
technological innovation and institutional factors influence economic
growth? 15
2EI6ROR 2NQRQ G119 99° R-4I91A 999EF QPR [0S | QIR I
AIRe g& 6 65849 ARIeR ¥e° AQAIRE FI049ER 2d6R0 A8QR aasa
@dQ gRIe dla 2 ?

Analyze the potential negative consequences of Government debt
accumulation. How can excessive borrowing affect economic stability
and future generations? 15

ARRIQ g8 PIERIIQ AU AR AAGINR F64T8 IR | LGNS §F
2GR 26302 a0l ¥e° adaie d9] P08 gaIse @ae?

What are the potential benefits and challenges associated with
foreign investment and multinational corporations? 15

Q641 9& IP6AIT ¥e° ARAIF1A FAF ABO PO ARV AN 9 ARINYER
@4?

How can investments in education and healthcare contribute to
sustainable development? 15

d91 6 g19462QI6a SR6I6 RAG YA TRIFER AVNAR CRIRAAAR?

GROUP—B

How do different market structures (perfect competition, monopoly,
oligopoly) influence price determination and income distribution?
AR 9RIQ A°eeR! (0K goeaIdol, 1eeitel RIeRIRE AREFITIR (oligopoly))
RYIZIA ¥e° 2IY 90 FUR gRIFe K6a?

(a) Analyze the welfare implications of imperfect competition.
2AME gIEUITOI [l GRIVQ F64IE K9 |

(b) Can Government intervention improve welfare in such cases?
If so, through what mechanisms? 20

—

99Q 98806a 4aRlal 29680 AAYIEER ARE ZIdalen @7 9@ 2R
6069 620 6R1ER FIUFER ?
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14,

15.

16.

Explain the role of aggregate demand and supply in determining
national income and employment.

FIP1G 2G 9L° ARG T4 FANER AYRIY SITQ ¥Q° AN YA
IS K0 |

(@) How do fiscal and monetary policies impact these variables?
2@ 99° (IR0 Y@ 98QEeR (variables) @ @98 RIS @6Q?

(b) Compare and contrast the effectiveness of different policy tools
(fiscal vs. monetary) in achieving full employment in closed
and open economies. 20

QR 6 68iRl 2AMBEa g9 FYS AR AR AR A6 AR FEeR
(21E@ 9916 Q1) 9N 90! K9 |

Analyze various functions of money and their impact on economic
activity.

22Q A8a Iy ¥9° AR ITILRITER 6AFIRETR G 36486 @09 |

(@) How does the quantity theory of money explain inflation and
deflation?

2da adng A8Ie IND 3 ALK FOA NI F6Q?

(b) Explain the factors that influence the demand and supply of
money. 20

2R SRR 99° 6QI91I6] GNTFC QAU FAAEYER YIS I |

Explain the potential benefits and drawbacks of using money market
instruments like bills and bonds for monetary policy interventions
in closed and open economies. 20

Q0 6 6dliRl 2ARMTEQ NP 296U IR IR I 94 UG O QIR
QURRE QAR FARIQ AN AN 9Q° AU MY [0 |

(a) Evaluate the effectiveness of monetary policy in open economies
with high capital mobility.

Qe 98 0041R6! Q26 cHinl 2AR10ER YIINBR ATIRIROI RIS
e |

(b) What additional challenges might arise in controlling inflation
compared to closed economies? 20

Q0 2EU6RIR QRAIER JRIFI FOad FAIEa e GRS 2RI 98
62IQQIER ?
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17. (@ Compare and contrast the potential macroeconomic effects of| candidate
Government expenditure on infrastructure versus social| ¢t not

programs. write on
AAITR QIR A6 AT AU6R AQRIA! SR RN FIRES! 2I6HOR | this margin.
gaIQ QAR B 638YGI @4Ig |

(b) How can fiscal policy be used to promote both short-term
stabilization and long-term economic growth? 20
Qe g8 Aa1d we° Gael o1d fad 2e6R0e 2GR AR 2geed
@08 MLIQ FAUAIRQ VR?

18. Analyze the impact of international trade on the growth and
distribution of income within a country.

60ITY 6Q4FIER DR ARQYR 9Q° 4R AUCR AIFFIVIL AT GRS

Q6494 @ag |

fa) How do trade policies, such as tariffs or quotas, affect domestic
industries and consumers?
QARG Qeii-gR °9I 6RIGI (quota) AEAIR d8 I giers F9d
geuldo @ea?

(b) Provide a case study illustrating the economic consequences
of a specific trade policy. 20

e P89 QI MPQ 2ERHIR 08GIN] AR VYA IS 69 8@
(case study) gQI@ @9 |
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