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GROUP-A

1.   Critically   evaluate   Say's   law  and  its  relevance   to   modern
macroeconomic  theory.  How  does  Keynesian  theory  address  the
issue  of unemployment  and  underemployment?                                15

Cilqa®  ql6§lQ66}16G`fic)   (macroeconomic)   a®16   q§®   q@lQ   6aq   qQo

giq6coi  a GIQiQ  Gii6Q  ai6QiG.G`i  ©Qq I  6Q6Qi®GiiQi  @  6Q6QiG>GiiQi  ascl®i

(underemployment) aqGrq 66alQ` a®16 6aa  qflltllQ GreQ  I

/80

2.   Discuss  the  relationship between  interest  rates  and  inflation.  How
can  central  banks  use  monetary  policy  instruments  to  control
inflation  and  promote  economic  growth?                                                15

qtl®iQ @ q8iai§ qq6Q qfld  6qa6Q ai6G`i6.a.I  ®Qq I qgiai§ aaQ6i qGp
ae<I<6§6®  a§Qo§   aiQ®  6e81a  QiiGq@G}  §a6   qgiG`i6   QaQQ6i   QiiQeiQ

Giaai66Q  I
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3.   Explain  the  role  of different  financial institutions  (banks,  non-bank
interrnediarie§,  central  banks)  in  the  modem  monetary  system.

15

ziiqaQ q9i  QiiQai  a6iQicoi6Q  6aQ  ai¢®  86qsiQ  (QliG,  a6i  QiiiG  qtla,

6q9iQ  QiiG)  Q  &fi®i  Qii6Iii  ®Qa I

4.   Evaluate  the advantages and disadvantages of using exchange rate
adjustments versus capital controls to manage balance of payments
problems in  countries with  high  capital mobility.                                15
®0 q© G16€1Q©l qG`16Gt6lfllG.G6Q 60a QIG\lQ  (balance of payment) qflqll lQ

aaQiflQi  also  §§fia  qQu   6IiaqaiQQi  QQiq   q©  aa®6i  QLiQ®iQ  ®aQiQ

q6ui @ ziq§uiq qfluiafl cos. i

5.   How  can  Government  policies  promote  allocative  efriciency  and
income  distribution  in  the  context  of market  failures?  Discuss  the
trade-offs  involved.                                                                                                15

Market 6co®l  a6i6as16Q  qQG)lQ1  916  Q®<Gll  Sq®l  qQo  ala  Q®9q 6a§

69181§0  ®QlalQ al6iQ?  q  qfl®1CI Q16i®u-QO  (trade-offs) 6®C16Q al6Q16.Gll

GPQq I

6.   Analyze  the  incidence  and  effects  of different  taxes  and  subsidies
on  economic  activity  and  welfare.                                                                15

ai¢® ®iq<w®Qia  qQO QQiii6i Qa6Q  §6\Q 6Gpq viG`O qQa®`Q aGi6ii  qQO q6`iQq

66qq6, QQ ,

7.   Evaluate  the  concept  of  sustainable  development  in  light  of
environmental  concerns.  How  can  economic  growth  be  achieved
while  preserving natural  resources  and  mitigating  climate  change?

15

a6i6Qa  66itliQiq Qoa6Q Qq 8iai 6Qi6i  tliQiQ qQuia6i  ®Qq I  giQ06® qflo

qoQsi6I  ©eli  G`flQiq a6}Q6<\<Gtq 9iq  Q6Qi6Q6Q  zla<6§6Gp  a6iQoa  §a§  @iqQ

QQiaiQ  aiaQ  I

8.   Discuss  the  role  of international  institutions  like  IMF,  WTO  and
regional  trade  blocs  in  promoting global  economic  cooperation  and
development.                                                                                                            15

§q  ae<I<6a6Q  q©68ia  qQO  6®i6iq  68i9i§®  QaQi6Q  aiQ.qq.qcf.   (IMF),

©q.a.@.  (WTO) qQO ai8aGi Qia®I QiQ a6i  ai6<®i®ia aGdi.qiQQ &aGti 6aa6Q

aigQiQQi  eQq I
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9.   Compare  and  contrast  the  classical  and  nco-classical  theories  of
economic  growth.  How do  factors  like  physical  and  human  capital,
technological innovation and institutional factors influence economic
growth?                                                                                                                 15

ae<I<6§6©  zi§QO§Q  6Ii9ia  qQO  G`Q-6iiqia  OQq@q ?LQG`i  QQq I  €iQi6io  qQO

fliGiQ q®  0 6§®a® eiGWQG` qQ° ZiQdrqgi§® ®iQaq@© aa<6a6e a§Qo6 Qa6Q

aaa  gQiQ aGiG` eliq  7

10.   Analyze  the  potential  negative  consequences  of Govemmcnt  debt
accumulation. How can excessive borrowing affect economic stability
and  future  generations?                                                                            15

qQGiiQi  q6i  ©fli6@G`iQ  flqiQu  QGiQiqQ  a66iiflq §6&®®  co  I  zioiqG  q6I

aq8@6i  a8<6§6® aQ®i qQO 6\6®u© a©Q 6a6i  96\ia® Gi6Q7

11.   What  are  the  potential  benefits  and  challenges  associated  with
foreign  investment  and  multinational  corporations?                        15

66Gffii q© 6§6ai6i vies QgQisia aGm a§® G`§® aqien QiQ qer di8iaq;©G}

Q'6'?

12.   How  can  investments  in  education  and  healthcare  contribute  to
sustalnable  development?                                                                            15

asi  @ qiqH6qGii6Q 6a6ai6i  6aa  aiai  6®id6Q  q@ifl®  69iQai6iQ7

GROUP-B

/80

13.   How  do  different market  structures  (perfect  competition,  monopoly,
oligopoly)  influence  price  determination  and  income  distribution?

aaG! aeiQ qoQ6pi (6Q 966aia®i, qcoi©ai QiQQiQ@ afi66iiaia (Oii8Opoiy))

qG`vigiq  qQo ziia Q©Qq 6a6i  g6\i6© eeQ?

/a/    Analyze  the  welfare  implications  of imperfect  competition.

zlqq6<i< g66ai6i®i  coiii6i gQiQQ §6fl®6i  QQ  I

¢/    Can  Government intervention  improve  welfare  in  such  cases?
If so,  through what mechanisms?                                                  20

qG\a  a§a66Q  qQcpiQi  @©6sa  eniii6i6Q  ®6!6  ziiaai6Q  67  a6  a§

6©6Q  6OQ® 6®laQ qitlfl6Q  ?
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14.   Explain  the  role  of aggregate  demand  and  supply  in  determining
national  income  and  employment.

G`i®ia  aia  <QO  6QiG`GiiQ  a€<a  ®6Qi6Q  qq:Qia  Qiaoi   qQO  6Qi©GliQ  &fiGIi

QVIGVIQQ6cLI

/a/    How  do  fiscal  and  monetary policies  impact  these  variables?

alq<® qQ° qLQIQ16  q§  a6iQQ<Q  (variables)  a 6a§  gG\160 G}6Q?

/b/    Compare  and  contrast the  effectiveness  of different policy tools
(fiscal  vs.  monetary)  in  achieving  full  employment  in  closed
and  open  economies.                                                                               20

QO  @  66iiQi  ae<IGti66Q  qds  aq©  @iQG`  Q6Qi6Q  §@G!  Gii§  qitlQ  q®QQ

(aid®  QG]ifl  qgi)  g®iG.a ®~G>Gii  GPQq I

15.   Analyze  various functions  of money  and  their  impact  on  economic
activity.

zia<Q  a6\G!  Qiq<H  <Qo  ae<I<6#6Q  Gpia<uQQia6Q  6QqiGiGrQ  g6\iQ  66qq6i  GrQq I

/c!/    How  does  the  quantity  theory  of money  explain  inflation  and
deflation?

ae<i`Q  a6cii®  a®ie  qgiqi6  @  zlQQ§Q 6a6i  Qii6Iiii  Gt6Q7

¢/    Explain  the  factors  that influence  the  demand  and  supply  of
money.                                                                                                              20

aa<Q  6ii§Qi  <Qo 6aiGiiaq gG\i6®  GiQqQi  ®iQ6iq?a Qiiiqiii  QQ  I

16.   Explain the potential benefits and drawbacks of using money market
instruments  like  bills  and  bonds  for monetary  policy  interventions
in  closed  and  open  economies.                                                                     20

Qo   0   6GiQi   a2iGti§6Q   qLQiQi6   9©6fla   aiQ®  6G\  viQo  Q®  a§   GIGi   Q®iQ

QaQQ6i  QiiQ9iQ Q§QiQ qqiQu  G\i6` viQO aq6eiia Qli6iiii  QQq I

/a/    Evaluate the effectiveness of monetary policy in open economies
with  high  capital  mobility.

Qe q©  Gi§&iQoi  ca§Q 66IiG\i  aa<G`i§6Q qgicii6Q ®ia{iQla®iq qG\HiGQ

Gal

¢/    What  additional  challenges  might  arise  in  controlling inflation
compared  to  closed  economies?                                                          20

Qo  ael<6§6®  a.QG`i6Q  qLQiai6  §ae6i  Gr6G`i6Q  6co°  a§6i®  ai%iQ  q6

6@lQal6Q  ?
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17.   /a/    Compare  and  contrast  the  potential  macroeconomic  effects  of
Government  expenditure  on  infrastructure  versus  social
programs.
qmia® Qia<H9fl q§o §a&fi Qa6Q qQeiQi 6idQ qqiQu fliQ69i aa<6i?6Gt

8G`lQ  ©a.col  @  6a®fluol  O€<lg I

/b/    How  can  fiscal  policy  be  used  to  promote  both  short-term
stabilization  and  long-term  economic  growth?                             20

6i6\a  qa  fiai6  qQo  aQ®i  oia<  fizli6  ae<16§6Q  a§Qo§  aiQ®  aideei6

6a6i  QiiGtgiQ  QQiaiQ  ai6}G`?

18.   Analyze  the  impact  of international  trade  on  the  growth  and
distribution  of income within  a  country.

6Gii6q  6Q&flel6Q  aiaQ  a@Qo§  qQo  Qee  Gia6Q  ai6di®ia  Qia®iQ  gQiQ

§6q®6, QQq ,

/dy    How do trade policies,  such as tariffs or quotas, affect domestic
industries  and  consumers?

oiaeuQi6  ge`i-qfQ  6oQi  6GiiG`i   (quota)  @6QiQ  a8  qGio  gi@GiG.  6a§

96`,§®  Q6Q?

¢/    Provide  a  case  study  illustrating  the  economic  consequences
of a  specific  trade  policy.                                                                        20

q®  a6®  Qia®u  Qi6Q  ae<i`6a§®  a66imq Q€<fli  GiqqQi  qQ  6Gpq`  ®6

(case  study)  golG`  ®Qq  I
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